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Assalamu’alaikum Warahmatullah Wabarakatuh  
Grateful to Allah SWT, all praises are only to Him, the Most Gracious and Merciful. We glorify 
Him for His blessing in giving us the precious opportunity and moment to gather at this auspicious and 
memorable event. The 1st International Conference on Human Rights (ICHR) was held from 12-13th 
April 2021 and participated by the World scholars from various academic backgrounds to share the 
latest research findings in their studies on Human Rights, particularly in the Covid-19 pandemic period.   
Given this opportunity to write on behalf of the Organizing Committee, I would like to thank all 
distinguished guests, researchers, and academicians from the global countries for realizing: The 1st 
International Conference on Human Rights (ICHR).  
This Conference is an excellent platform to bring together the World scholars in one meeting to 
share and exchange views and subsequently collaborate in research and publications on the issues 
centered on Human Rights.  
The Organizers, Law Department, Faculty of Sharia and Law, Universitas Islam Negeri Alauddin 
Makassar has put his efforts together to offer such auspicious program: The 1st International Conference 
on Human Rights (ICHR). On behalf of the Organizers, I would like to express my utmost gratitude for 
the support given by distinguished guests, researchers, and academicians from global countries which 
make this event possible.  
We have invited many expert scholars to share their views towards enhancing the academic 
discourse in issues about Human Rights and more than 44 papers contributed by Asian scholars, of 
which 16 of them were published in this proceeding. Although in the pandemic situation, we can hold 
the event online via zoom meeting. 
On behalf of the Organizing Committee, I would like to express my gratitude to all honorable 





Dr. Muammar Muhammad Bakry, Lc. M.Ag 
Dean of Faculty of Shariah and Law 
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Comparative Analysis of Sharia and Conventional Banking Financial 




Corresponding author’s email: fauziyaherwika26@gmail.com 
 
Abstract 
The purpose of this study is to analyze the comparison of the financial performance of Islamic and 
conventional banking before and during the Covid-19 pandemic in Indonesia, which is represented by 
Capital Adquacy Ratio (CAR), Non Performing Loans (NPL), Return on Assets (ROA), Loan to Deposit 
Ratio (LDR), Operational Costs to Operating Income (BOPO). The research method used is quantitative 
research methods and uses secondary data, namely the financial statements of Islamic banks and 
conventional banks. The sample used was 6 samples consisting of 3 samples of Islamic commercial 
banks and 3 samples of conventional commercial banks with a period of 3 quarters of 2019 before 
Covid-19 (Q2, Q3, Q4) and a period of 3 quarters of 2020 during Covid-19 (Q1, Q2, Q3) and the 
acquisition using purposive sampling method. The analysis method used is the Independent Sample T-
test technique with the SPSS 20 program and Microsoft Office Excel 2013.The results of this study 
indicate that before Covid-19 there were significant differences in ROA, LDR, BOPO and there were 
no significant differences in CAR and NPL. . And when Covid-19 there was a significant difference in 
ROA and there was no significant difference in CAR, NPL, LDR, and BOPO. 
Keywords: Conventional banks; Covid-19; Financial performance; Islamic banks. 
 
1. Introduction 
The position of the banking sector has an important role in supporting the implementation of 
national development, namely in the context of increasing equitable distribution of development and its 
results, economic growth and national stability towards improving the standard of living of the wider 
community. However, along with the development of the banking world and also the majority of the 
Muslim community in Indonesia, there is a need for the Muslim community to obtain financial services 
based on Islamic Sharia, namely the principle of profit sharing, so that the Dual Banking System or dual 
banking system emerged within the framework of the official Indonesian Banking Architect (API). 
adopted and implemented in Indonesia in 1998, namely the conventional banking system and the Islamic 
banking system. With the existence of these two banking systems in Indonesia, The Islamic banking 
system and conventional banking synergistically support the broader mobility of public funds to increase 
financing capacity for sectors of the national economy [1]. Sharia banks are banks whose operations 
include channeling and collecting funds, giving and giving rewards based on sharia principles, namely 
profit sharing and buying and selling. Conventional banks are banks whose operations include 
channeling and collecting funds, giving and giving rewards in the form of interest or other rewards 
whose percentage is based on funds over a period of time. In the Islamic economy, the banking sector 
does not recognize interest rate instruments. 
 Currently, Indonesia is fighting the Corona Virus Desease (Covid-19) pandemic, which is an 
infectious disease. The Covid-19 transmission has quickly spread throughout the world, including 
Fauziyah Erwika Octoviana¹, Auliffi Ermian Challen², Karimulloh³ 
¹ Faculty of Economics and Business, Yarsi University, Indonesia 
² Faculty of Economics and Business, Yarsi University, Indonesia 
³ Faculty of Psychology, Yarsi University, Indonesia 
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Indonesia. In Indonesia, it was first announced in March 2020, since then the number of positive cases 
of Covid-19 in Indonesia has been increasing every day. As for the government's efforts to stop the 
spread of Covid-19 by making social distancing policies. The difficult conditions in the economic sector 
during the Covid-19 pandemic required the Indonesian government to take various policies to maintain 
national economic stability in order to survive. The banking industry, which is the most important role 
in stimulating the national economy, has an important role as a collector and channel of funds to the 
public which plays an important role in increasing growth and maintaining stability in economic 
conditions during the Covid-19 pandemic [2]. This is evidenced by the issuance of the Financial Services 
Authority Regulation (PJOK) No. 11 / POJK.03 / 2020 concerning Credit / Financing Relaxation for 
people affected by the Covid-19 pandemic. This regulation aims to maintain financial and banking 
system stability, because implementing this policy will have an impact on banking performance 
(Albanjari & Kurniawan, 2020). This is evidenced by the issuance of the Financial Services Authority 
Regulation (PJOK) No. 11 / POJK.03 / 2020 concerning Credit / Financing Relaxation for people 
affected by the Covid-19 pandemic. This regulation aims to maintain financial and banking system 
stability, because implementing this policy will have an impact on banking performance (Albanjari & 
Kurniawan, 2020). This is evidenced by the issuance of the Financial Services Authority Regulation 
(PJOK) No. 11 / POJK.03 / 2020 concerning Credit / Financing Relaxation for people affected by the 
Covid-19 pandemic. This regulation aims to maintain financial and banking system stability, because 
implementing this policy will have an impact on banking performance [3]. 
 Difficult conditions in the economic field during the Covid-19 pandemic. Banks as lenders of 
credit to the public are expected to continue to manage and maintain credit distribution in the midst of 
these conditions, but with the provision of large loans to the public it results in bad credit which has an 
impact on losses for the bank. Therefore, in order to survive the bank must pay attention to the bank's 
performance in terms of financial performance, which is a measure of the success achieved by the 
company for the activities it has carried out [4]. 
 Research on the comparison of the financial performance of conventional commercial banks 
and Islamic commercial banks during the Covid-19 pandemic is still relatively few and rare because 
Indonesia is still affected by Covid-19 so that the financial performance of banks is still experiencing 
shocks and unstable conditions. Previous research shows that the performance of PT. BNI Syariah Tbk 
has experienced a slowing increase from the time before the Covid-19 Pandemic to the time when the 
Covid-19 Pandemic occurred [5]. Whereas other previous research comparing the financial performance 
of conventional BCA banks with BCA Syariah banks during the Covid-19 pandemic shows that there 
are significant differences in the variables CAR, ROA, 
 Bank financial performance can be analyzed using financial ratios through financial reports that 
can be accessed through the website of the Financial Services Authority (OJK) and the websites of each 
bank. Financial ratios show real banking performance, including intermediation performance in the form 
of accumulating savings, current accounts, time deposits, and channeling funds to financing [6]. The 
improved banking performance will be in line with the good health of the bank. Banking performance 
concerns about profitability. There are two ratios that are usually used to measure a bank's financial 
performance, namely Return on Assets (ROA) and Return on Equity (ROE). Return on Assets (ROA) 
as a benchmark for banks in profitability, this is influenced by several factors including internal and 
external factors. Internal factors include capital risk, liquidity risk, credit risk and operational risk. Based 
on the above background, this study attempts to analyze bank financial ratios, namely Capital Adequacy 
Ratio (CAR), Non Performing Loan (NPL) / Non Performing Financing (NPF), Return on Assets 
(ROA), Loan to Deposit Ratio (LDR) / Financing Deposit Ratio (FDR), and Operating Costs to 
Operating Income (BOPO) to compare the financial performance of Islamic and conventional banks 
before and during the Covid-19 pandemic in Indonesia. 
 
2. Method 
The method used in this research is the comparative method which looks for comparisons between 
the financial performance of Islamic banks and conventional banks before and during the timeThe 
Covid-19 pandemic with the data analysis method used was the independent sample t-test. The research 
sample was obtained using purposive sampling technique. The research sample in this study consisted 
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of Sharia Commercial Banks, namely BRI Syariah Banks, BNI Syariah Banks, Syariah Mandiri Banks 
and Conventional Commercial Banks, namely conventional BRI Banks, Conventional BNI Banks, and 
Mandiri Banks. In this study, comparing the ratio with decision making based on sig (2-tailed) level of 
significance based on (alpha = 0.05). This study uses secondary data on quarterly financial reports for 
the period June, September, December 2019 and March, June, September 2020. This period was chosen 
with consideration of the time before and when the spread of Covid-19 in Indonesia. 
 
3. Result and Discussion 
3.1. Presenting the Results 
This study uses an independent sample t-test test between Islamic Banks and Conventional 
Banks regarding financial performance using the ratio of Capital Adequacy Ratio (CAR), Non 
Performing Loan (NPL) / Non Performing Financing (NPF), Return on Asset (ROA), Loan to Deposit. 
Ratio (LDR) / Financing Deposit Ratio (FDR), and Operational Costs to Operational Income (BOPO) 
in the period before the Covid-19 pandemic from financial reports for the quarter of June, September 
and December 2019. Comparison results between the financial performance of Islamic Banks and 
Conventional Banks before Covid-19 can be seen as in table 1 below:  
Table 1. Financial Performance of Sharia Banks and Conventional Banks before Covid-19 
 Islamic Banks Conventional Banks 
Mean Std. Deviation Mean Std. Deviation 
CAR 20.3667 5.78191 20.1567 1.27583 
NPL / NPF 2.4633 1,78733 0.8767 0.20599 
ROA 1.2633 0.85008 2.9433 0.45081 
LDR / FDR 84.65 2,76919 94.7133 2.90664 
BOPO 86,8333 8,81632 70.13 3.17303 
    Source: Results of data processing 
 In table 1 it can be seen that the CAR ratio in Islamic banks has a mean of 20.36% greater than 
Conventional Banks by 20.15%, this shows that during the period June 2019-December 2019 Islamic 
Banks had a better CAR than Conventional Banks where the higher the CAR value shows the better 
performance of Islamic Banks in managing their equity even though Conventional Banks is still in a 
safe condition because the CAR is above 8% in accordance with BI regulations. 
The NPL / NPF ratio of Islamic banks has a mean of 2.46% greater than that of conventional 
banks, which is 0.87%, this shows that during the June period 2019-December 2019 Conventional Banks 
have better NPLs than Sharia Banks where the lower the value of NPLs means the better the performance 
of Conventional Banks in managing their equity, but in Sharia Banks NPL is still in an ideal condition 
which is still below 10.35% according to with the provisions stipulated by BI. 
The ROA ratio shows that the mean of Sharia Banks is 1.26% smaller than Conventional Banks 
at 2.94% This shows that during the period June 2019-December 2019 Conventional Banks have a better 
ROA than Islamic Banks where the higher the ROA value, the better the performance of Conventional 
Banks in managing their equity, but based on BI provisions, Islamic Banks are still in a healthy condition 
where they are still at standard BI's stipulation is 1.22%. 
In Sharia Banks the LDR / FDR ratio has a mean of 84.65% smaller than Conventional Banks of 
94.71%, this shows that Islamic Banks have a better LDR value than Conventional Banks in June 2019-
December 2019, if you look at BI's provisions that the best standard LDR is less than 94.75% so it can 
be said that Conventional Banks are in a fairly healthy position. 
The ratio of OEOI in Islamic Banks is 86.83% greater than Conventional Banks 70.13 so it can 
be said that the period of June 2019-December 2019 the performance of Conventional Banks was better 
than BOPO for Islamic Banks in managing their equity, but based on BI provisions, Islamic Banks are 
still in a healthy condition where they are still in the standard provisions BI is 93.52%. 
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Table 2. Independent Samples Test before Covid-19 
Source: Results of data processing 
 
The hypotheses in this study are: 
Ho: There is no difference in the average CAR, NPL / NPF, ROA, LDR / FDR, and BOPO between 
Islamic Banks and Conventional Banks before Covid-19. 
Ha: There are differences in the average CAR, NPL / NPF, ROA, LDR / FDR, and BOPO between 
Islamic Banks and Conventional Banks before Covid-19. 
 In table 2 it can be seen that the CAR ratio where F counts 6.357 with a probability of 0.065> 
0.05, then Ho is accepted so that it can be said that the two variances are the same, so to compare the 
two populations using the t-test as the basis used, namely the equal variances assumped where t is 
calculated for CAR with equal Variances assumped is 0.061 with a probability value of 0.954 where 
0.0954> 0.05 then Ho is accepted so that there is no significant difference between the CAR ratio of 
Islamic Banks and Conventional Banks, this shows that Islamic Banks have the same ability as 
Conventional Banks in managing risky assets based on available capital before the Covid-19 pandemic. 
 The NPL ratio can be seen in the table above F counts 10,743 with a probability of 0.031 <0.05, 
so Ho is rejected so that the two variances are different, then the two populations are compared with the 
t-test using the basis of equal variances not assumed where the NPL count with equal variances not 
assumed is 1,527 with a probability value of 0.263> 0.05, so Ho is accepted, this shows that there is no 
significant difference between the NPL ratio of Sharia Banks and Banks Conventional, so it can be said 
that Sharia Banks and Conventional Banks in the days before the Covid-19 pandemic had the same 
ability when dealing with non-performing loans. 
 F counts for an ROA ratio of 1.577 with a probability of 0.278> 0.05 then Ho is accepted so that 
it can be said that the two variances are the same, so to compare the two populations using the t-test as 
the basis used, namely the equal variances assumption, where t counts ROA with the equal variances 
assumped, namely -3.024 with a probability value of 0.039 where 0.039 <0.05 so that Ho is rejected, 
this shows that there is a significant difference between the ROA ratio of Islamic Banks and 
Conventional Banks, this shows that before the Covid-19 pandemic there were differences in managing 
assets in generating profits between Islamic Banks and Conventional Banks. 
 The calculated F value of 0.018 for the LDR ratio with a probability of 0.899> 0.05 then Ho is 
accepted so that it can be said that the two variances are the same, so that to compare the two populations 
using the t-test as the basis used, namely the equal variances assumpted where t is the LDR with the 
The 1st International Conference on Human Rights, Makassar, Indonesia, 12-13 April 2021 
 
 
71 | P a g e  
 
 
equal variances assumped, namely -4,342 with a probability value of 0.012 <0.05 then Ho is rejected, 
this indicates that there is a significant difference between the LDR ratio of Sharia Banks and 
Conventional Banks, where Sharia Banks and Conventional Banks before the Covid-19 pandemic had 
unequal abilities in providing debtor funds through parties. third.  
 The BOPO ratio can be seen that F is equal to 3.858 with a probability of 0.121> 0.05, then Ho 
is accepted so that it can be said that the two variances are the same, so that to compare the two 
populations using the t-test as the basis used, namely the equal variances assumption, where t is 
calculated for BOPO with the equal variances assumped, namely 3.088 with a probability value of 0.037 
< 0.05 then Ho is rejected, this indicates that there is a significant difference between the BOPO ratio 
of Sharia Banks and Conventional Banks, this shows that before the Covid-19 pandemic the use of 
operational costs for Islamic Banks and Conventional Banks had different abilities in providing 
customer facilities and services. 
 In this study also compares the financial performance of Islamic Banks and Conventional Banks 
during the Covid-19 pandemic in Indonesia, from the quarterly financial reports of March, June and 
September 2020. The results of these comparisons can be seen as in table 3 below: 
 
Table 3. Financial Performance of Sharia Banks and Conventional Banks during Covid-19 
 Islamic Banks Conventional Banks 
Mean Std. Deviation Mean Std. Deviation 
CAR 19,2367 2,78038 17.3167 1.11791 
NPL / NPF 1,8733 1,00878 0.54 0.08185 
ROA 1.66 0.62386 3.1233 0.46361 
LDR / FDR 79.3867 11.06488 92.52 2.27119 
BOPO 83.1933 6.83074 69.71 5.80307 
  Source: Results of data processing 
 In table 3 it can be seen that the CAR ratio in Islamic Banks has a mean of 19.23% greater than 
Conventional Banks of 17.31%, this shows that during the period March 2020-September 2020 Islamic 
Banks have a better CAR than Conventional Banks where the higher CAR value shows that the 
performance of Sharia Banks is getting better in managing their equity even though Conventional Banks 
are still in a safe condition because the CAR is above 8% in accordance with the regulations set by BI. 
 The NPL / NPF ratio of Sharia Banks has a mean of 1.87% greater than Conventional Banks, 
which is 0.54%, this shows that during the period March 2020-September 2020 Conventional Banks 
have better NPLs than Islamic Banks where the lower the value of NPL means the better Conventional 
Bank performance in managing equity owned, however, in Islamic Bank NPL is still in an ideal 
condition which is still below 10.35% in accordance with the provisions set by BI. 
 The ROA ratio shows that the mean Islamic Bank is 1.66% smaller than Conventional Banks at 
3.12%, this shows that during the period March 2020-September 2020 Conventional Banks have a better 
ROA than Sharia Banks where the higher the ROA value, the better the performance of Conventional 
Banks in managing their equity, but based on BI provisions, Islamic Banks are still in a healthy condition 
where BI is still in the standard of 1.22%. 
 In Sharia Banks the LDR / FDR ratio has a mean of 79.38% smaller than Conventional Banks 
of 92.52%, this shows that Islamic Banks have a better LDR value than Conventional Banks in March 
2020-September 2020, if you look at BI's provisions that the best standard LDR is less than 94.75% so 
it can be said that Conventional Banks are still in a healthy condition. 
 The BOPO ratio in Sharia Banks is 83.19% greater than Conventional Banks 69.71 so it can be 
said that the period March 2020-September 2020 the performance of Conventional Banks is better than 
BOPO for Sharia Banks in managing their equity, but based on BI provisions, Islamic Banks are still in 
a healthy condition. which is still at the BI standard stipulation is 93.52% 
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Table 4. Independent Samples Test during Covid-19 
Source: Results of data processing 
The hypotheses in this study are: 
Ho: There was no difference in the average CAR, NPL / NPF, ROA, LDR / FDR, and BOPO between 
Islamic Banks and Conventional Banks at the time of Covid-19. 
Ha: There are differences in the average CAR, NPL / NPF, ROA, LDR / FDR, and BOPO between 
Islamic Banks and Conventional Banks at the time of Covid-19. 
 On the table 4 it can be seen that the CAR ratio where F counts 1.205 with a probability of 
0.334> 0.05 then Ho is accepted so that it can be said that the two variances are the same, so to compare 
the two populations using the t-test as the basis used, namely the equal variances assumed where t is 
calculated for the CAR with the equal variances assumed is 1.110 with a probability value of 0.329 
where 0.329> 0.05 then Ho is accepted so that there is no significant difference between the CAR ratio 
of Islamic Banks and Conventional Banks, this shows that Islamic Banks have the same ability as 
Conventional Banks in managing risky assets based on available capital at the time. the Covid-19 
pandemic occurred. 
 The NPL ratio can be seen in the table above. F count of 5.274 with a probability of 0.083> 0.05 
then Ho is accepted so that it can be said that the two variances are the same, so that to compare the two 
populations using the t-test as the basis used, namely the equal variances assumption where t is 
calculated for NPL with the equal variances assumed is 2.282 with a probability value 0.085> 0.05 then 
Ho is accepted, this indicates that there is no significant difference between the NPL ratio of Sharia 
Banks and Conventional Banks, so it can be said that Sharia Banks and Conventional Banks during the 
Covid-19 pandemic had the same ability when dealing with non-performing loans. 
 F count for an ROA ratio of 0.244 with a probability of 0.647> 0.05, then Ho is accepted so that 
it can be said that the two variances are the same, so that to compare the two populations using the t-test 
as the basis used, namely the equal variances assumption, where t counts ROA with the assumed equal 
variances of -3.261 with a probability value of 0.031 where 0.031 <0.05 so that Ho is rejected, this 
shows that there is a significant difference between the ROA ratio of Sharia Banks and Conventional 
Banks, this shows that when the Covid-19 pandemic occurred there was a difference in managing assets 
in generating profits between Islamic Banks and Conventional Banks. 
 The calculated F value of 8.865 for the LDR ratio with a probability of 0.041 <0.05 then Ho is 
rejected so that the two variances are different, then the two populations are compared with the t-test 
using the basis of equal variances not assumed where the NPL count with equal variances not assumed 
is -2.014 with a probability value of 0.172> 0.05 then Ho is accepted, this shows that there is no 
significant difference between the LDR ratio of Sharia Banks and Conventional Banks, where Islamic 
Banks and Conventional Banks at the time of the Covid-19 pandemic had the same ability to provide 
debtor funds through third parties. 
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 The BOPO ratio can be seen that F is equal to 0.006 with a probability of 0.941> 0.05, then Ho 
is accepted so that it can be said that the two variances are the same, so that to compare the two 
populations using the t-test as the basis used, namely the equal variances assumption, where t is 
calculated for BOPO with the equal variances assumpted, namely 2.606 with a probability value of 
0.060> 0.05 then Ho is accepted, this indicates that there is no significant difference between the BOPO 
ratio of Sharia Banks and Conventional Banks, this shows that during the Covid-19 pandemic the use 
of operational costs for Islamic Banks and Conventional Banks has the same ability to provide customer 
facilities and services.  
 
3.2. Create a Discussion 
Comparison of the Financial Performance of Islamic Banks and Conventional Banks based on 
Capital Adequacy Ratio (CAR) 
 Based on the results of the analysis of the Capital Adequacy Ratio (CAR) and the average value 
for quarters 2, 3, 4 of 2019 and quarters 1, 2, 3 of 2020 in Islamic Banks and Conventional Banks which 
are then carried out comparisons, it shows that the CAR ratio is owned by a Sharia Bank was better 
before and during the Covid-19 pandemic because the average CAR of Islamic banks was 20.36% and 
19.23%. This is higher than the CAR of Conventional Banks with an average of 20.15% and 17.31% 
especially for the Covid-19 pandemic, because the theory states that if the higher or greater the value of 
the CAR ratio, it shows the bank's ability to be better in dealing with the Covid-19 pandemic. all possible 
risks of loss [7]. So it can be said that Islamic banks have a better performance than conventional banks. 
Although both CAR ratios have decreased from before until the Covid-19 pandemic, the CAR ratio in 
Islamic Banks and Conventional Banks can be said to be healthy or ideal where, there are provisions or 
provisions in Bank Indonesia (BI) regarding the minimum capital requirement, that the CAR standard 
which is determined ideally or the best is more than 8% and it can be said to be healthy. 
 Based on the test results using the Independent Samples Test on the CAR variable both before 
and during the Covid-19 pandemic. The test results show that there is no significant difference between 
Islamic Banks and Conventional Banks.  
 The results of this study are different from research conducted by Balgis et al. (2017) who 
conducted a comparative analysis of financial performance on Islamic Banks and Conventional Banks, 
which stated that there were significant differences. However, it has something in common, namely 
where the CAR of Islamic Banks is better than Conventional Banks [8]. 
 
Comparison of the Financial Performance of Sharia Banks and Conventional Banks based on Non 
Performing Loans (NPL) / Non Performing Financing (NPF) 
 Based on the results of the analysis of the value of the NPL ratio and the average value for 
quarter 2, 3, 4 of 2019 and quarter 1, 2, 3 of 2020 in Islamic Banks and Conventional Banks which were 
then carried out comparisons before and during the Covid-19 pandemic, shows that the NPF ratio owned 
by Islamic banks is on average 2.46% and 1.87% higher than the NPL of Conventional Banks, namely 
0.87% and 0.54%, especially for the Covid-19 pandemic, because the theory states that the greater the 
value of the NPL ratio it shows that the more the bank is in an unhealthy condition due to problematic 
financing which can cause the profit to be received by the bank will decrease. That the quality of 
substandard and non-performing assets will have a negative effect on profitability [9]. So it can be said 
that Conventional Banks have a better performance in minimizing the risk of non-performing loans than 
Islamic Banks. Although both NPL ratios can be said to be healthy or ideal where, there are provisions 
or provisions in Bank Indonesia (BI) that the ideal or best NPL standard is 0.00% - ≤ 10.35% and this 
can be said to be healthy[10]. 
 Based on the test results using the Independent Samples Test on the NPL / NPF variable both 
before and during the Covid-19 pandemic. The test results show that there is no significant difference 
between Islamic Banks and Conventional Banks. 
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 The results of this study contrary to the research of Thayib et al (2017) which found that there 
is a significant difference in NPL of Islamic Banks and Conventional Banks. 
Comparison of the Financial Performance of Islamic Banks and Conventional Banks based on 
Return on Assets (ROA) 
 Based on the results of the analysis of the ROA ratio value and the average value for quarter 2, 
3, 4 of 2019 and quarter 1, 2, 3 of 2020 in Islamic Banks and Conventional Banks which were then 
carried out comparisons before and during the Covid-19 pandemic, shows that the ROA ratio owned by 
Islamic Banks is on average 1.26% and 1.66% lower than the ROA of Conventional Banks, namely 
2.94% and 3.12% especially for the Covid-19 pandemic, based on the theory that the greater or higher 
the ROA ratio value, then indicates that the bank is increasingly managing or using its assets in order to 
get a profit [11]. So it can be said that Conventional Banks have a better performance than Islamic 
Banks. 
 Based on the results of testing using Independent Samples Test on the ROA variable both before 
and during the Covid-19 pandemic. The test results show that there is a significant difference between 
Islamic Banks and Conventional Banks[12]. 
 The results of this study are supported or consistent with research conducted by Riftiasari et al 
(2020) who analyzed the financial performance of BCA Conventional Banks and BCA Syariah Banks 
due to the impact of the Covid-19 pandemic, which states that there are significant differences.  
Comparing the Financial Performance of Sharia Banks with Conventional Banks based on the 
Loan to Deposit Ratio (LDR) / Financing Deposit Ratio (FDR) 
 Based on the results of the analysis of the value of the LDR ratio and the average value for 
quarters 2, 3, 4 of 2019 and quarters 1, 2, 3 of 2020 in Islamic Banks and Conventional Banks which 
are then carried out comparisons before and during the Covid-19 pandemic, indicates that the LDR 
ratioIslamic banks owned an average of 84.65% and 79.38% lower than the LDR of Conventional 
Banks, namely 94.71% and 92.52% especially for the Covid-19 pandemic, based on the theory that a 
high LDR ratio indicates that the bank lent all its funds and was relatively not liquid. Conversely, a low 
ratio indicates that the bank is liquid with excess capacity of funds that are ready to be lent [13]. So it 
can be said that Islamic banks have a better performance than conventional banks. Although both LDR 
ratios can be said to be healthy or ideal where, there are provisions or provisions in Bank Indonesia (BI) 
that the ideal or best LDR standard is less than 94.75% and this can be said to be healthy. 
 Based on the results of testing using Independent Samples Test on the LDR variable before the 
Covid-19 pandemic. The test results show that there is a significant difference between Islamic Banks 
and Conventional Banks. Meanwhile, at the time of the Covid-19 pandemic there was no significant 
difference between Islamic banks and conventional banks. 
 The results of this study are supported or consistent with research conducted by Dwi Umardani 
et al (2016) who conducted a comparative analysis of the financial performance of Islamic banks and 
conventional banks. stated that there was a significant difference before the Covid-19 pandemic. While 
the results of research at the time of the Covid-19 pandemic, there were no studies comparing Islamic 
banks and conventional banks on the LDR / FDR ratio. 
 
Comparison of the Financial Performance of Sharia Banks and Conventional Banks based on the 
Efficiency Ratio of Operational Costs to Operating Income (BOPO) 
 Based on the results of the analysis of the value of the BOPO ratio and the average value for 
quarters 2, 3, 4 of 2019 and quarters 1, 2, 3 of 2020 in Islamic Banks and Conventional Banks which 
were then carried out comparisons before and during the Covid-19 pandemic, shows that the BOPO 
ratio owned by Islamic Banks is on average 86.83% and 83.19% higher than the LDR of Conventional 
Banks, namely 70.13 and 69.71% especially for the Covid-19 pandemic, because the theory states that 
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the lower the BOPO ratio value, it shows that the more efficient banks are in managing their operational 
costs [14].  
 So it can be said that Conventional Banks have a better performance than Conventional Banks 
to be able to generate profits by increasing their operating income and minimizing operational costs 
incurred. Even though the BOPO ratio of both can be said to be healthy or ideal where, there are 
provisionsor the provisions in Bank Indonesia (BI) that regarding the minimum capital adequacy 
requirement, that the ideal or best BOPO standard is below 93.52% and this can be said to be healthy. 
 Based on the test results using the Independent Samples Test on the BOPO variable in the period 
before the Covid-19 pandemic. The test results show that there is a significant difference between 
Islamic Banks and Conventional Banks. Meanwhile, at the time of the Covid-19 pandemic there was no 
significant difference between Islamic banks and conventional banks. 
 Research result before the Covid-19 pandemic was supported or consistent with research 
conducted by Vivin and Wahyono (2017) which examined the comparative analysis of the financial 
performance of Islamic commercial banks and conventional commercial banks in Indonesia, which 
stated that the results of their research were significant differences. While the results of research at the 
time of the Covid-19 pandemic, there were no studies comparing Islamic banks and conventional banks 
on the BOPO ratio. 
 
4. Conclusion 
 Based on the results of this study, the financial performance of Islamic Banks and Conventional 
Banks in the period before the Covid-19 pandemic, namely there are significant differences in the 
variables Return on Assets (ROA), Loan to Deposit Ratio (LDR) / Financing Deposit Ratio (FDR), and 
Costs. Operations to Operational Income (BOPO), while in the variable Capital Adequacy Ratio (CAR), 
Non Performing Loans (NPL) / Non Performing Financing (NPF) there is no significant difference 
between Islamic Banks and Conventional Banks. As for the period of the Covid-19 pandemic, the 
financial performance of Islamic banks and conventional banks was that there was a significant 
difference in the Return on Assets (ROA) variable, while the variable Capital Adequacy Ratio (CAR), 
Non Performing Loan (NPL) / Non Performing Financing ( NPF), 
 From the results of the conclusions in this study, the authors provide suggestions as follows: 
1. For Sharia Commercial Banks 
Based on research data, the profitability ratio of Islamic banking ROA is almost close to the 
limit set by Bank Indonesia. So that the management of Islamic banks in improving financial 
performance through bank profitability during the Covid-19 pandemic, which is still ongoing, 
it should pay attention to aspects of capital, asset quality, liquidity, and cost efficiency. And it 
is also advisable for Islamic banks to reduce unnecessary operational costs, for example 
reducing banking products and services that cause high costs. 
2. For Conventional Commercial Banks 
Based on research data, the average CAR capital ratio of conventional banks is still lower than 
Islamic banking. Conventional banks must pay more attention to capital requirements in any 
financing expansion they make. In the conditions of the Covid-19 pandemic, conventional banks 
should immediately strengthen their capital to anticipate the high risk that occurs due to the 
impact of Covid-19. 
3. Share future research 
In further research, it is expected to be able to add to the research period because the Covid-19 
pandemic in Indonesia is still ongoing. It is hoped that further research can use more banking 
samples so that the results of the research will be more generalized and can help those who need 
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